2009 New York Tax-Free vs Taxable

Federal Tax
Taxa_ble Income Fzgf;t% Tax-Free Yields
(in 000's) Bracket* | 3.0%  35% 40% 45% 50%  5.5%
Single Joint Equivalant Taxable Yields
$ 0.00 - 835| $ 0.00- 16.70 10% 3.33% 3.89% 4.44% 5.00% 5.56% 6.11%
$ 0835 - 3395| $ 16.70 - 67.90 15% 353% 4.12% 4.71% 5.29% 5.88% 6.47%
$ 3395 - 8225| $ 67.90 - 137.05 25% 4.00% 4.67% 533% 6.00% 6.67% 7.33%
$ 8225 - 171.55| $ 137.05 - 208.85 28% 417% 4.86% 556% 6.25% 6.94% 7.64%
$171.55 - 372.95| $208.85 - 372.95 33% 448% 522% 597% 6.72% 7.46% 8.21%
Over $372.95 Over $372.95 35% 462% 538% 6.15% 6.92% 7.69%  8.46%
Federal & NYS Tax
Taxable Income Fﬁ:?:(t:it‘:i Tax-Free Yields
(ke Fodoral& | 30%  35%  40%  45% 50%  55%
Single Joint Equivalant Taxable Yields
$ 0.00 - 835 $ 0.00- 16.70 14% 349% 4.07% 4.65% 523% 581% 6.40%
$ 0835- 3395| $ 16.70 - 67.90| 21.5% 3.82% 4.46% 5.10% 5.73% 6.37% 7.01%
$ 3395 - 8225| $ 67.90 - 137.05| 30.5% 4.32% 5.04% 576% 6.47% 7.19% 7.91%
$ 8225 - 171.55| $ 137.05 - 208.85| 33.3% 450% 5.25% 6.00% 6.75% 7.50% = 8.25%
$171.55 - 372.95| $208.05 - 372.95| 38.3% 486% 5.67% 6.48% 7.29% 8.10% 8.91%
Over $372.95 Over $372.95| 40.3% 5.03% 5.86% 6.70% 7.54% 8.38% 9.21%
NY City Residents
Effective-
Taxa_ble income Pl!ZiiZitaT:j Tax-Free Yields
(in 000's) NYS & NYC
Bracket* 3.0% 3.5% 4.0% 4.5% 5.0% 5.5%
Single Joint Equivalant Taxable Yields
$ 0.00 - 835 $ 0.00- 16.70 17% 3.61% 4.22% 4.82% 5.42% 6.02% 6.63%
$ 0835 - 3395| $ 16.70 - 67.90| 24.5% 3.97% 4.64% 530% 5.96% 6.62% 7.28%
$ 3395 - 8225| $ 67.90 - 137.05| 33.2% 449% 524% 599% 6.74% 7.49% 8.23%
$ 8225 - 171.55| $137.05 - 208.85| 35.9% 468% 5.46% 6.24% 7.02% 7.80% 8.58%
$171.55 - 372.95| $208.05 - 372.95| 40.9% 5.08% 592% 6.77% 7.61% 8.46% 9.31%
Over $372.95 Over $372.95| 42.9% 525% 6.13% 7.01% 7.88% 8.76% 9.63%
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Amount of

SS Benefit Taxable
50%
85%

Over $25,000
Over $34,000

Over $32,000
Over $44,000

*Effective tax rates and brackets for NYS and NYC residents are estimated and may vary based on individual circumstances.
Additionally, certain high-income tax payers may have higher marginal Federal, NYS and NYC tax rates.



